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off it for the two-year time cycle that we wouldn't have had we
used the b i l l as it was originally written. The Secretary of
State's Office that came i n I think und erstood us . The ir
preference I think would have been to have gotten the $50,000 of
saving s f i r st . Howe ve r , I t h i nk t h ey u n d e r s t o o d t h e c om m i t t e e ' s
d esi r e t o s e e t o i t t h a t we g o t t h e o c cu p a t i o n t a x i n ha n d
f i r s t , a n d t h en g o t t he Se c r e t a r y o f St a t e ' s Of f i ce t he i r
savings. It doe sn 't je opardize those two ideas that Senator
Nines b r o u g h t t o y ou . The r e i s a s av i ng s o f t i me a n d e f f o r t by
both the b siness and government and then, secondly, there is
the cost savings to the state with respect to the measure in
this form . W ith the committee amendment, I think there is a
third advantage and that is that we get the c ash management
advantage of holding $6 million for a year and getting the
virtue of whatever interest we can take off of that. I will say
th is . At t he po i nt at wh i c h co r p o r a t i o n s di scov e r t hat t he i r
fees have gone up 100 percent, they are going to have to read
the material carefully to see that it's going to be good for two
years. In the past, the last time we did this, which we, in
fact, we increased the occupation tax which was done by Senator
W arner i n ' 93 a n d '94, this body heard from a num ber of
c orpo r a t i o ns wh e n t h e o c cu p a t i o n t ax we nt u p . An d o n e o f t h e
reasons is there are a lot of corporations that exist on th e
books but do no business. And when the cost of existence but
not really being in place goes up, we have a tendency to he ar
about t h a t . Ny gu e s s i s y o u a re g o i n g t o g et so me n o te s o n t h i s
one from your colleagues, from your home folks. On the other
hand, this is good policy and it has a good explanation behind
i t , a nd I su pp o r t Se na t o r Mi n e s i n t h e b i l l . I ' d a sk f o r t h e
a dopt i o n o f t h e Re ve n u e C ommi t t e e , an d I j u s t t h i n k t h a t wh e n w e
get done with this cycle, it won't be quite as quiet as it has
been up until now. Bu t there will be a darn good reason for
what we' re going to do and we will have a good answer when we' re
asked, why the heck did you do that7 And the answer will be,
we' re going to save you some time and effort through this
m echanism. Th a n k y o u .

SENATOR CUDAIKCK: Thank you. Y ou' ve heard the opening o n the
Revenue C omnittee amendments by Chairman Landis of the
commit t e e . Op e n fo r d i s cu s s i on o n t h o se ame n d m ent s . Se n a t o r
Landis, there are ...he waives off the opportunity to close on
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